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A Avaoraciov  Badtovdn, Aéwtopog AJLO., «Jldinon Emixeipnong»

(ITpoovufatixn, ZvuPatixy xow amd Adixatohdynto IMhovtioud EvOvvn).
Exdb6oeic ZAKKOYAA A.E., oeh. XVI+470.

Kuxhopopel and 1igc «Exddoeig Zdnxoviar» A.E. (ABiva - Oeooalovixn)
10 PBpAlo tou Aéxtopoc oto A.IL.O. x. A. Baihtoudn pe 1titho «IldAnonm
Emyelpnong - IlpoovuPatiny, Zvupotiny xal amd adixaloddynto mloutioud
El)el')\/l’]».

lNo mpd™ @opd ot emimedo povoypagiac epevvovrar OleEodind Ta
Ovoyepn Tnmuoata aotxol Oxaiov, JToU AvVAXVIITOUV EVAOIOV TAXTIXMV M
dtartTixcdy Oixaotnplowv ot oxéon UETOED TIWANT %Al AYOPAOTH WLOG
emxelpnong.

[Mpoéxertal yia Tnmuota, IOV CUVOPTOVIAL  Aueca ue TNV Uovadlxi
Aettovpyixn]  WOLALTEPOTNTA WOG ETLXE(PNONC %Ol TA. OTOlQ APOPOVV TNV
npoovufatix €vbOvn o mepimtwon xotapTiouévng ovufaong (edd m
avAaoelEN g mpoovuPatinic evBvvng dlevpuvel xaipla TV évvoun mpootacia
0V TNUWBévtog, ayopaotny 1 TWANTA WOg emuxeipnong), v ovufatiny
evolivn  (Moym  uepxnc un  eXTANPMONG, AOY® TEAYUATIXOU 1 VOULXOU
ehattopuoatog 1 éMenyng  ouvouoroynuévng  owMrTag, Adym  abétnong
QUTOTEADV 1] UN QUTOTEADV EYYUNTIX®MV CUUPACEMV %.0.%.), TNV €vBivn Adym
EMenng M avatpomnig Tou OxalompaxTixoV Oeueiiov g ovufoaong xa,
Téhog, Vv evBvvn amd adwatohdynto mhovtioud (Votepa amd ™V
naxooLayelplon g emyeipnong amd Tov ayopaoTh, To ®EPOT TTOV ATTEXOULOE,
T daTmdveg Tov JEVAPYNOE N TIC EUWTPAYUATEG AOPAAELEC TTOV CUVEDTNOE O
QAYOPOOTNAG X.0.X.).

To mapamdvo Tnmuota, mov xapaxtnpiCovv tdoo TIC TOAOEL TOU
OUVOAOU TV TIEPLOVOLOXMV OoTolXelwv wog emuxelpnong (asset deal) oo xal
TIC TWANOELS TV UETOYXDOV 1| UEPLOIMV TOU €TALPIXOV POPEQ ULaC ETLXEIPNONC
(share deal), epunvevovial avoluTixd, TAVIOTE UE %PLTHPELO TNV OLAXPOVIXY
avdyxn va ovvumtdpEel n doyuatixy Oeuehimon toU aotixol dixaiov ue Ta
QUTAUOTA TNG HAONUEPLVIC TTPAXTIXNC.
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L Nuieoddov Mndpuma, Av. Ka®. AJLO., «Apecor @dépor xou Korvotixéd
Airoo». Exdooeig SAKKOYAA AE., oelh. XXII+389.

Kuxhopopel amd g «Exddoeig Zdnrovior A.E. (ABNva - Oeoocolovixm)
10 BLpAio Tou Avaminpwty Kabnynt) oto A.I1.O., ». N. Mradpuma ue titho
«Aueool @dépoL %xaL xovoTixd dixalo».

"Eva onuovtind THTUQ Tou amtaoxolel TV TTPAXTIXY TN OMNUOCLOVOULKTC
Ooixnong xar ta dwaotipla tTwv xpatdv uedwv ¢ EE, ®vplowg petd v
XATAPYNOT TOV QOPOAOYIX®V CUVOPWV %alL TV &eyxabidpvon g eviaiag
E0MTEPIXNG OYOPAC UETAEY QuTMV, elvol 1 AVIIUETOION TOV eumodiwy sov
TPOXOAOVVTIOL OTNY AELTOVPYIO TWV XAVOVWV TNG OYOPAS QUTNG, XVupimg Adyw
®aBuOoTEPNONG TG TPOCAPUOYNS TNG (POPOAOYIXNG VvouobBeoiag Twv %xpatdv
ueh®v otov Touéa TG AUEoNC @opoloyiag mPOC TO xowvoTixd dixalo
(mpwToYeEVEC AL TTAPAYWYO).

Méxpr ofjuepa, n xdpa uag, Adyw xabuotépnong g TEOCOEUOYNE TG
eOvixng g vouoBeoiag otov touéa g dueong @opoloyiag mpog To evpUTEPO
®ovoTixd dixalo (TPWTOYEVEC %Al TTAPAYWMYO), CAPXETEC NTAV Ol TTEPLITTMOELS
mov mpoonxn evamov tov AEK. Emeldn) ta Inmuata mov cuvenmdyetol 1 un
TEOCAPUOYN T™C GUEONC POPOAOYIOC TWV %PATMV UEADY TTPOC TO XOLVOTIXO
Olxalo 0ev €xouv axdun amoTeAEOEL AVTIXEIUEVO IXAVOTTOLNTIXTC EMEEEpYOTLOG
OxL uovo omv EAAGOa ol #at otov evpUTEPO KOLVOTIXG X(MDPO, EVEATILOTOUUE
OtL 1 oupPol) ™G TaAPOVONG UEAETNG VLA TNV QVTLUETMINOT QUTMOV TOO0 OITd TOV
gpevvnTy 000 %Ol %xVpiwg amd Tov €PAPUOOTH, -Oxnyopo, OxaoTh,- TOU
@oporoyitov dixaiov g xwpog uag, Oa elvar eEalpeTind xpnowun.

Ewduotepa, ue v mapovoa uedétn emdidydnxe: mpmdToV 1 ®ATAYPAPN
TOV TPOPANUATOV 70U dNULovPYoUVTOL OTA ®PdTn UWEAN xol elddOTEPA OTNY
EAGOa amd v un mpooapuoyn g eOvixng vouobeoioag mepl dueong
Popoloylag QUTMV TPOC TOUG %AVOVEC TNG EVIalOG €0MTEPIXNG ayopdg,
0eVTEPOV M CLUVAYWYY] CUUTEQOOUATOV %ol TPlTov TPdTOoN TV evOedeL-
Yuévowv A0oewv.

L 3 Kovroogijva. «H TIpootacio tov Kowvotirod Znpoatog xon ot
Ilepropopoi te». Exddéoelg SAKKOYAA ALE., oeh. XVI+328.

Kuxhopopel and 1igc «Exddoeig Zdunoviar» A.E. (ABrva - Oecoarovinn)
70 BLBAio Tou Axnydpov A.N., x. 2. Kovtooyrva, ue titho «H Ilpootacia tov
Kowvotixo Znuatog xoir ol Ileplopiopol te».
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To BipAio, mov PaociCetar oty OdaxTOPKY OLATPELPY] TOU CuLYYpaPEa,
mpoyuateVetal Tov 0eoud Tou ®owvoTixoU onuatog. Amotelel, udhloto, TNV
TEMTN OAOXANPOUEVT HUOVOYPa@iO O XMPA UAC, TTOU OVILUETWOIUCEL TOV €V
MOym Oeoud, ald xol Ta OEuaTa TG TPOCTACLOS TOU XOLVOTIXOU ONUOTOC XKoL
TV meploploumv ¢ H omovdardtnta tov Beopot e0pdletal oto yeyovog Ot
0 dxaLovy0g TOu ®OLVOTIXOU ONUATOC QITOAaUPAvVeEL TTpooTaciag oTa elxoat
mévie (25) onuepa xpdtn wéAn g Evpomaixng ‘Evoong, ue ula udvo
xatoyxwpnon oto I'pageio xowotxmv onudtwv (FEEA).

Svuyrexpluéva, eEetdalovtol ol mPoUMoDETELS TTPOOTACIAC TOU AKOLVOTIXOU
onuatog, ue éupaon om dadixacia xatdbeong xal xatoyxmpenong avtov. OL
TMEPLITTMOEL TPOGPBOANG TOU OIXALMUATOS €Tl AOLVOTIXOU ONUATOS, OTTOU
®UPLOPYOVV oL €VVOolEC TOV %LVvOUVOU GUYXUoNE, TOV ONUATOV @HUNG KoL TOV
TTPOOTATEVOUEVDY  AELTOUPYLDV TOU %OLVOTIXOU onuatog. OL TeEPLTTOOELS
MEPLOPLOUOY  TNG  TIPOOTACIOC TV  xowoTix®wv onudtov. Ou  Pooixég
owovouxég datdEelg »x.Am. TNa v xdOe mepimtmon yivetar avaeopd omv
mpoxtixy Tov Ipageiov nowvotixwv onudtwv, evd mapatiBetalr mAnddpa
nopadelyudtmv xobmg xal vouoroyltoaxmv vmobéogemv tov ITpwtodixeiov %al
Tov Awxaotpiov Twv Evpomnaixdv Kowvomtov (ITEK xar AEK) xabmc xoau
Tov Tunudtov tov I'pagelov xowvotim®v onudTmv.

Ta mapamdvw vouoroyloxd xol PoxTixd mapadeiyuata xabiotolv 10
BpAio éva moAUTiuwo epyahielo yia Toug vouxoUg g PaEng. Me dedouévn,
UAALOTQL, TNV EVAPUOVLIOT TOU EVPWTIAiX0U dxaiov mepl onudtwv, 1 vopuoroyia
OV TOPATIOETOL %Ol TA CUUITEPACUATO TTOVU JLATUTMOVOVTOL ATTOTEAOVY 00N YO
yia mv epunveio tov dtatdEemv tov N. 2239/1994 mepi onudtwv.

[Iépav amd v mPAoPATN VOUOAOYIQ TV %OLVOTIXDV 0pYAvV®WV, TOo £pYO
elvol evnUEPMUEVO %OL UE TA VEQ VOUODETHUATA IOV CUUTANP®VOUV T
TpogtostoloVv tov Paocnd Kavovioud 40/1994 yia 1o xovotixd onfua. Meta&v
ovthv meplthaupdavovtal ot Kavoviopoi 192/2003 »ou 422/2004 »abmg xalL ol
owatdEelg ol oxetinég ue m devpuvon g Kowvdmrac.

L B Aovxa, En. Kad. AILO., «<Mepuen} Amaoyxéinon - To Kabeotag
Epyaoiog tov Mepirmg Antaoyorovpévov otov Idwwtrd Topéor». Exdéoerg
YAKKOYAA AE., ce)h. XIX+449.

Kuxhopopel anmd 1ig «Exddoeig Zdnxoviar» A.E. (ABiva - Oesooalovinn)
70 BipAio ¢ Emixovpng Kabnyntpiag oto A.I1.O. x. B. Aolxa, ue Titho
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«Mepwinry  Amaoydéinon - To Kabeotwg Epyoaoiag toov  Mepinmg
Anooyohovuévov otov [dwtind Touéar.

To BiAio eivaln povadixn wovoypagia ommv EALGOQ stou €xel avtixeiuevo
TNV UEQIXY OTTOOXOANON %Al OXOTTOC TOU E(val va. epevvnoel o PAO0C xaL va
TTOPOVCLACEL CLUOTNUOTIXG TO Vourd TTAaiolo Jtov TNV PULOWICEL.

Katd v ovyypaen tov €Eetdletal eEQvIANTIXA 1| EMANVIXY KOl XOLVOTIXT
vouoBeoia yia Oéuata uepNC amaoyOANoNg, EmLXELpElTAL 1| TANPENG ®au
ovotquatixy epunveia g, Aaupdvovrar vmoyn Oiec ol Béoelg mouv €xouv
olatunmtwBOel yia ta Oéuata NG UEPKNG ATACYOANONC %Ol TO CUVOAO TNG
eMnvixng vouoloyiog xar g vouoloyiog tov AEK uéypt tov Noéufpto 2004
oe Oéuata uepnnc amaoyoinong, yivovrar Ot mapamouméc oe Oleg TIC
ATOPACELS QUTEC.

210 mAaiol0 TOU OVIUETOIILOVIAL TO TPMTOV JOAAG TPOPRANUATA,
doyuoatixd xoL mpaxtTixd, evo emxelpeital va 600el amdvinon oe Oéuoata mov
éxouvv mpoxaiéoel Ougoyvoulec. e Oheg TIC TEPUITOOELS Ol aTOPELS TTOU
dtatvmtovovtal eival doyuatind ovvemelc #nal OXALOTOMTIXG QTTOdEXTEC.

Amoteleitar amd Vo uépn, amd Ta omoia to mPdTo €xel wg Oéua: «O
xpovoc epyaoiag xalL 1 ehaoTOTTA TOu» xou OlapBpmdvetal ot Tpla
xe@alala ota omoia eEetdfovial: O xpdvog epyoociag omv oVupaon
eEnpmuévng epyaotag, H ehaotixdétnta tov xpdvov epyaociag xar O xpdvog
epyaoiog omv vouoBeoia ¢ E.E. To deltepo uépog €xel Béua v uepxn
amaoxoinon xobeavtiv %ol diapbpdvetol o TEVTE xEPAAALO OTO OToia
eEetdCovtal: H évvola xat ta €idn ¢ uepinnig amaoxoinong, To vouoOetind
mhaiolo yia ™ uepnn amaoyoinon, H cvupPatinny xal n uovouepng epapuoyn
™me uepxng amaoyoinong, O Timog ¢ ovuemViag yia uepixty amaoydAnon,
OL épolL epyaoiag Twv pepxmdg amaoyolovuévoy xal eldwmdtepa Béuata.

To €pyo CUUTTANPMOVETOL UE TTAPAPTIUATA OTO. OTolo TIEpLAaUPAvETAL N
€0vinn xou xowvotixn) vouoBeoia, xabmg xal IAPNE XATAAOYOS TOV OXETIHMV
ue to Oéua amopdoewv Tou Alxaompiov Twv Evpomaixov Kowotitwv
(AEK). Télog, mepthaufdvel mhovolo PLBAloypa@ind ®aTdAoyo %xal Jivaxa
Mupdtov yio v dleuxdiuvon Tou avayvmoT.

AmevOlvetal o O000UC QOYXOAOUVIOL UE TIC €PYAOLOXEG OYEOELS O
amotelel moAvTiwo  Pondnua yia  Owxaotég, Ownydpovg,  ETMUYELPNOELS,
ouvOKaAMOTING OTeEAéYN %al otedéyn g dnuootag Ooixnong mov Béhovv va
éxyovv ot O1dOeon Toug TNV doyuatixyy xot mpoxTixy Beuelimon xal Bedpnon
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TOV BepudTOVv mov ouvOEOVTIOL UE TNV UEQXY] QmmaoxOAnom xoL va Bpouv
QITOVINOEL 0T, EPWTHUATO XOL TO JTPOPANUOTA TTOU ONULoVPYOoUVTOL QIO
QUTAV.

L nidpyov Doiyra, «Arapipon ror Mapxetivyr oo Atodixtvor. Exdooeig
KPITIKH A.E., oe\. 272.

H avdmtuEn tov Atadixtiov xat oL evxalpleg mov dnuULovpynoe oTov YHEOo
TOU UAPXETIVYX %Al TN Olaeruiong Beédnxayv oto emixevtpo TNE ouCTMOoNg
YLOL APHETA X POVIA. 2T XMPEA Uag, Omwe AMMOTE %Al 0T0 EEWTEPIKO, YiVaue
UGpTUPEC TOAAMY KOl PIAODOEWV ETLXELONUATIXMV XIVOEMV %Al €TTEVOVOEMV.
EAdyioteg, Ouwg, yvoploov TeAxd v emituxio oL, ONuePa, Alyol aoyo-
hovvtan ue tig duvatdtTteg Tov véou uéoov. Qotdoo, ol ‘EAANveg xpnoteg Tou
AtadixtOov ouvexiCouvv va avEdvovtal ue ypriyopoug pvbuoic, td6oo ¢ mpog
TOoV 0plOUd 600 ®alL WE TPOC TIC MPEC TOV elvarl ouvdedeuévol.

216y0¢ Tov PiPAiov elval va xdvel Ui TOHOTN ATTOTIUNON TE Mopelag, TG
oUYYPOVIG TPEAYULOTIXOTNTOC %ol TOV  OuvaTtoT)Tov Tou ¥A&ddov g
OLadIXTVAXNC OLAPULOTC OTN XMP A UAS, OAA XAl VO AVOADOEL OEmPNTIXA %L
TPAXTIXA TIC AAMAQYEC TTOV TTOPATNPOVVTAL OTOV XAAO0, XaAITTOVTOC £TOL £Vl
onuovId %«evd g eMnvixig Pipiloypapiog.

L Bao. Képn, <Oroxdnpopévo Mdavatiuevt: Bacutéc Apyég yio Toyypo-
veg Owovopnéc Movadeg». Exdooerg KPITIKH ALE., ce)l. 256.

OL ovyypoveg emuxelpioelg  dpaotnPELOTOLOVVTAL O éVa  GUVEXMG
UETOAPAMOUEVO TTAYXOCULOTIOLTUEVO OLXOVOULXS xaL xoLvwVixd meptfdiiov. H
mpooapuoyy ¢ autd amoltel ex PUEPOUC TV OTEAEX®MV evOehex” UEAETN %L
YVOON TV AELTOUPYLOV, TOV TEXVIXOV xol Tov uedddwv Oioixnong. H
EQAPUOYT  XOLVOTOUMV OUOTNUATOV 0pYAVMDONG OolTel OTeAéyn  ue
Olevpuuévoug opiCovteg xaL OexTixd Ot paydaleg %Al ETAVOOTATIXEG
uetaforéc. ‘Oool Aaupfdvouy amo@doelc T6co otov dnuocio 600 %L OTOV
WIwTKd Topéa TPETEL VO, OTOXEVOUV OTNV €EAOPAAON Tov %aTdAANAOU
avOpmmivov Suvouxov, oy avadldpbpmon %Al TOV EXCUXPOVIOUO TNG
AeLToupyIXNC OOUNG TV ETYXELPTICEMY KAL OTNV %XATAVONON TOV aAlaymdv. Ol
dradwraocieg, Ta mpoypdupata, Ta oxédia, oL otdyoL, 0 TPATOC TPOTEYYLOTC LAl
emiTeEVENC TOUG, M emuyelpnuUaTIXy NOW, 1 ®olvevixy evBUvn, 1 OTPATNYXY, 1|
ETYXELONUOTIXOTNTA, Olauop@mvovy éva  mAaiolo apx®v mov &lval To
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avtizeipevo touv TOuov autov. O opilCovrag Touv extelvetal mEPAV NG
axadnuaixng xowdtntag, ue v eAmida va @avel ypNolwo oe €va evpl %ol
aviiovxo »olve mou embuuel va ewmAoutioel TIC YVOOELS TOUu O Oféuata
OYETIXA UE TIC €VVOLEC TOU OAOXANPWUEVOU UAVOTCUEVT, VO PeATIDOEL TNV
amoteheouaTixdTNTA TOu %Ol vo avadeiEel Tig avOpmmiveg akleg, axdun xou
uéoa amd v epyaotaxn Oladwaoia.



